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April 26, 2026 

[Securityholder]  
[Address] 

 
Dear Sirs/Madams: 

Re: Voting Support Agreement 

[Securityholder] (the “Securityholder”) understands that Paramount Resources Ltd., a 
corporation incorporated under the laws of the Province of Alberta (“Paramount”) and AKITA 
Drilling Ltd. (the “Company”), a corporation incorporated under the laws of the Province of 
Alberta, have entered into a Securities Purchase Agreement (the “Purchase Agreement”) 
concurrently with the entering into of this letter agreement (the “Agreement”) whereby the 
Company has agreed to, among other things: (i) put before the holders of its class A non-voting 
shares and class B voting shares a special resolution to amend the articles of the Company to 
change each class A non-voting share into a class B voting share and effect certain related 
amendments to the terms of the class B voting shares to reflect their status as the single class of 
common shares of the Company and (ii) acquire from Paramount all of the issued and outstanding 
common shares of Fox Drilling Inc. and all of the limited partnership interests of Fox Drilling 
Limited Partnership held by Paramount in exchange for shares of the Company (together, the  
“Transaction”).  

The Securityholder is the registered or beneficial owner of such number of class A non-voting 
shares and/or class B voting shares (the “Shares”) in the capital of the Company set forth on the 
Securityholder’s signature page attached to this Agreement, being all of the Shares owned legally 
or beneficially, either directly or indirectly, by the Securityholder or over which the Securityholder 
exercises control or direction, either directly or indirectly (collectively, “Ownership or Control”), 
and shall further include any Shares the Securityholder gets Ownership or Control over after the 
date hereof (the “Subject Securities”). 

The Securityholder hereby covenants and agrees in favour of Paramount that, from the date 
hereof until the valid termination of this Agreement, the Securityholder shall: (i) cause all of the 
Securityholder’s Subject Securities to be voted in favour of any resolution to approve the 
Transaction or any element of the Transaction that is sought by the Company at a meeting of its 
shareholders; and (ii) provide, with respect to all of the Securityholder’s Subject Securities, any 
other consent or approval in respect of the Transaction or any element thereof that may be sought 
by the Company. 

The Securityholder hereby represents and warrants to Paramount that the Securityholder: (a) is 
the sole registered and/or beneficial owner of the Subject Securities, with good and marketable 
title thereto free of any and all encumbrances and demands of any nature or kind whatsoever, 
and/or has control or direction over the Subject Securities; and (b) has the sole and exclusive 
right to enter into this Agreement and to vote (or cause to be voted) all of the Subject Securities 
and to sell or cause the sale of all of the Subject Securities and none of the Subject Securities are 
subject to any proxy, power of attorney, attorney-in-fact, voting trust, vote pooling or other 
agreement with respect to the right to vote, call meetings of shareholders or give consents or 
approvals of any kind. 
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This Agreement will automatically terminate upon the earliest of (a) the termination of the 
Purchase Agreement in accordance with its terms or (b) the completion of the Transaction. 

Each of the Securityholder and Paramount will, from time to time, execute and deliver all such 
further documents and instruments and do all such acts and things as the other party may 
reasonably require and at the requesting party’s cost to effectively carry out or better evidence or 
perfect the full intent and meaning of this Agreement. 

The Securityholder hereby consents to the disclosure of the form and substance of this 
Agreement in (a) any press release relating to the Transaction; (b) any circular of the Company 
relating to a shareholder meeting to be held in connection with the Transaction; or (c) any other 
required regulatory or public filings by Paramount or the Company. 

Each of the parties hereto agrees that (a) money damages would not be a sufficient remedy for 
any breach or threatened breach of this Agreement by any of the parties and (b) in addition to any 
other remedies at law or in equity that a party may have, such party shall be entitled to equitable 
relief, including injunction and specific performance, in addition to any other remedies available 
to the party, in the event of any breach of the provisions of this Agreement. 

Paramount acknowledges that the Securityholder is bound hereunder solely in its capacity as a 
securityholder of the Company and in no other capacity and, if the Securityholder is a director or 
officer of the Company or any of its subsidiaries, the provisions hereof shall not be deemed or 
interpreted to bind the Securityholder in his or her capacity as a director or officer of the Company 
or any of its subsidiaries. Nothing in this Agreement shall: (a) limit or affect any actions or 
omissions taken by the Securityholder in his or her capacity as a director or officer of the Company 
or any of its subsidiaries and no such actions or omissions shall be deemed a breach of this 
Agreement; or (b) be construed to prohibit, limit or restrict the Securityholder from fulfilling his or 
her fiduciary duties as a director or officer of the Company or any of its subsidiaries. 

This Agreement shall, in all respects, be subject to, interpreted, construed and enforced in 
accordance with and under the laws of the Province of Alberta and applicable laws of Canada. 
Each of the Securityholder and Paramount irrevocably attorn and submit to the exclusive 
jurisdiction of the courts of the Province of Alberta and courts of appeal therefrom. 

[Remainder of page intentionally left blank. Signature page follows.]



 

[Voting and Support Agreement] 

PARAMOUNT RESOURCES LTD. 

By:  

 Name:  
 Title:  

 

 



 

[Voting and Support Agreement] 

Accepted and agreed this 26th day of April, 2026. 

IF YOU ARE AN INDIVIDUAL (sign in front of witness): 

  

(Print Name of Witness) (Print Name of Securityholder) 

  

  

(Signature of Witness) (Signature of Securityholder) 

 
- OR - 

IF YOU ARE NOT AN INDIVIDUAL (sign by authorized signatory): 

  

 (Print Name of Corporation or other Entity) 

  

  

 (Signature of Authorized Signatory) 

  

  

 (Print Name and Title of Authorized Signatory) 

 

Address:  

  

  

Email:  

  

 

(Number of Shares Held) 

 


